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March 9, 2015

RE: 2015 Marquette Firm Update

With our 29th year well underway, I’d like to update you on everything we’re doing in 2015 and beyond. First, 
thank you for making Marquette the 23rd largest investment consulting firm, as of June 30th. We value your 
confidence and take our responsibility as a fiduciary to you very seriously. We started the year serving a diverse 
client base of over 260 Taft-Hartley, public, corporate, endowment/foundation, healthcare, religious and high net 
worth clients with over $117 billion in assets. We have grown our staff to 62 highly credentialed and experienced 
professionals. 
 
While growth to this level helps us serve you effectively, our vision is not to be the largest investment consultant 
— it is to be the leader in client service and risk-adjusted returns. To this end, we have spent significant resources 
to offer our clients the best service in the industry, pertinent research and the latest technology, such as highly 
customized reporting. 

Expanding our services  
As the investment consulting industry continues to evolve, Marquette has stayed in the forefront. We have 
segmented our services so our clients have a clear understanding where our strengths and capabilities lie. However, 
we will always be true to our core competencies of independence, research and top notch consulting. We have 
segmented our four main service lines which all leverage our core consulting philosophy:
 ▪ Traditional investment consulting — Partner with clients to be effective stewards for investment decision 

making. 
 ▪ OCIO/full discretionary consulting — Assume full responsibility for clients to outsource investment decision 

making. 
 ▪ Real estate advisory — Become the delegated decision maker for oversight of specific real estate projects and 

assets. 
 ▪ Wealth advisement — Assume full responsibility for high net worth clients regarding investment decision 

making. 

Strengthened client service support 
As I celebrated 25 years with the firm last year — and several others celebrated significant anniversaries as well 
— we reorganized our executive team to maintain excellent client service support and steady growth. Karissa 
McDaniel was promoted to chief operating officer, reporting directly to me. We believe the combination of our 
deep senior-level Marquette investment consulting experience with a full-time chief operating officer to focus on 
supporting client service execution creates the leadership foundation we need for our next phase of growth.

Our professionals are among the most stable, qualified and experienced in the industry. Several of our investment 
consultants are celebrating significant anniversaries this year: 
 ▪ Tim Fallon — 19 years 
 ▪ Nichole Roman-Bhatty — 17 years 
 ▪ Brett Christenson — 15 years 
 ▪ Tim Burdick — 15 years 
 ▪ Tim Hamann — 12 years 
 ▪ Doug Oest — 12 years 
 ▪ Dave Wernecke — 12 years 
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In addition, one of our most valuable assets, Rita Cirullo, celebrates 17 years. This stable and growing staff is the 
heart and soul of what makes us who we are. Many of us started our careers at Marquette. Our culture provides a 
collaborative and intellectually stimulating work environment, which has allowed us to retain top talent and attract 
the client service superstars of tomorrow. This shows in our 99% client retention rate — one of the highest in the 
industry — as most of our client turnover is due to mergers or acquisitions. 

Pertinent, timely research 
The Marquette research group continues to provide industry-leading research on the topics our clients care about 
to keep them informed and educated in an ever-changing investment environment. Our popular quarterly market 
webinars continued to draw more and more clients and managers over the past year. 

Our 2014 investment symposium, one of the best ways to catch up on Marquette research, was a big success. 
We’re glad so many of you were able to attend. We look forward to seeing everyone at the 2015 investment 
symposium on Friday, October 16th at the Union League Club in downtown Chicago. We’re happy to announce 
our two keynote speakers you will not want to miss — Brian D. Singer and Frank Abagnale. Brian D. Singer, CFA, 
is the head of the dynamic allocation strategies team at William Blair & Company. Many of you will know Frank 
Abagnale as the protagonist of Steven Spielberg’s 2002 film, Catch Me if You Can, played by Leonardo DiCaprio. 
A world-renowned forgery and embezzlement expert, he will discuss the latest safeguards to improve investment 
stewardship and protect organizations from fraud, identity theft and other cybercrimes. As always, the symposium 
will also feature much of our latest research.

We continue to provide topical, timely fiduciary education as the markets become more complex and challenging 
to decipher. Some of our most recent research includes papers on Defined Contribution Plans, Fixed Income 
& Rising Rates, High Yield, Bank Loans, and Non-Agency RMBS, Emerging Market Debt, Commodities and 
MLPs.

The latest technology 
Last year, we continued to invest heavily in technology and infrastructure to ensure our clients have the best 
experience. One tenth of our budget is dedicated to technology. An example of immediate impact includes our 
internal database expansion. This proprietary database helps our research team to more effectively communicate 
critical information about our investment managers in a timely manner to our consultants. During 2015, we will 
be rolling out highly customized and client-specific risk reporting through Risk Metrics, which will provide market 
exposures and sensitivities across a broad range of instruments. 

Supporting local charities 
We have a strong history of commitment to our community and client base. Our investment professionals sit 
on such boards as Big Brothers Big Sisters, One Acre Fund, Cystic Fibrosis and Mercy Homes. Last year, we 
contributed and helped raise over half a million dollars for local charities. We are proud to support our clients and 
community in such meaningful initiatives. 

We take our fiduciary responsibilities very seriously. 2015 has begun with many geopolitical uncertainties; however, 
our experienced investment professionals and firm wide initiatives should provide confidence to our clients that 
they are with a firm that cares. We look forward to a successful 2015 together and exceeding your expectations.

Sincerely,

Brian Wrubel 
President and CEO
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