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1 Value of Water Campaign, ”The Economic Benefits of Investing in Water Infrastructure,” 2017. 
     http://thevalueofwater.org/...Economic%20Impact%20of%20Investing%20in%20Water%20Infrastructure_VOW_FINAL_pages.pdf
2  Water reuse refers to reclaimed or recycled water, which is the process of converting wastewater into water that can be reused for other  
    purposes.

Will Assets Flow to Water Infrastructure 
Opportunities?
JEREMY ZIRIN, CAIA, SENIOR RESEARCH ANALYST, REAL ASSETS

U.S. water infrastructure provides and treats around 355 million gallons of water per day to support cooking, 
bathing, and productivity in virtually all sectors of the economy. The infrastructure in place, however, is in poor 
condition; the American Society of Civil Engineers (“ASCE”) assigned a “D” and “D+” grade to both drinking 
water and wastewater infrastructure, respectively. Based on this assessment, the ASCE estimated that a minimum 
of $123 billion per year over the next 10 years needs to be invested in U.S. water infrastructure. As illustrated in 
this week’s chart, current annual spending on water infrastructure totals around $41 billion per year, but only one-
third of capital needs are expected to be funded over the next ten years, representing an annual funding gap of 
$82 billion.1 Consequently, we would anticipate water infrastructure improvement projects and water reuse2 as a 
source of investment over the next several decades.

Projected growth in water and wastewater investment gap

Chart of the Week

Sources: ASCE 2016, BLS 2016
Note: Needs expressed in constant 2016 dollars
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The sources of information used in this report are believed to be reliable. Marquette Associates, Inc. has not independently 

verified all of the information and its accuracy cannot be guaranteed. Opinions, estimates, projections and comments on 

financial market trends constitute our judgment and are subject to change without notice. References to specific securities 

are for illustrative purposes only and do not constitute recommendations. Past performance does not guarantee future 

results. 

Marquette is an independent investment adviser registered under the Investment Advisers Act of 1940, as amended. 

Registration does not imply a certain level of skill or training. More information about Marquette including our investment 

strategies, fees and objectives can be found in our ADV Part 2, which is available upon request.

About Marquette Associates

Marquette Associates is an independent investment consulting firm that guides institutional investment programs with a 

focused client service approach and careful research. Marquette has served a single mission since 1986 – enable institutions 

to become more effective investment stewards. Marquette is a completely independent and 100% employee-owned 

consultancy founded with the sole purpose of advising institutions. 

For more information, please visit www.marquetteassociates.com.


