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This year has seen a burst of unicorn IPOs paving the way for Uber’s IPO later this year. While Lyft, Zoom, and 
Pinterest shared Uber’s unicorn status, they have had very different rides post-IPO in the stock market. 

The market’s appetite for IPOs appears strong after a bumpy end to 2018, but one of the most recent unicorns 
to go public, Lyft, has struggled. After going public on March 28, the stock is down 22%, and 28% from its peak. 
Some analysts have pointed out that Lyft may have misled investors by claiming it held 39% of market share, as 
another survey reported 29%. Though the IPO ‘pop’ is well known, this is usually followed by a slow decline, so 
Lyft’s stock price behavior is not shocking. Zoom and Pinterest took note regardless, pricing their IPOs a bit more 
conservatively. Lyft priced its IPO at over a 30% premium compared to its last pre-IPO valuation, while Pinterest and 
Zoom went with about 2% and 17%, respectively. 

Performance aside, 2019 is off to a strong start for IPOs with many more either expected or suspected including Uber, 
Beyond Meat, Airbnb, Slack, and Poshmark. The rest of the year should bring its share of further IPO excitement as 
more large, private companies seek to bring their investors liquidity and raise additional capital.

IPOs Are Coming
JULIANNA PATERRA, CFA, CAIA, RESEARCH ANALYST
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Recent IPOs pave the way for an active 2019
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The sources of information used in this report are believed to be reliable. Marquette Associates, Inc. has not independently 

verified all of the information and its accuracy cannot be guaranteed. Opinions, estimates, projections and comments on 

financial market trends constitute our judgment and are subject to change without notice. This material is not financial advice 

nor an offer to purchase or sell any product. References to specific securities are for illustrative purposes only and do not 

constitute recommendations. Past performance does not guarantee future results. 

About Marquette Associates

Marquette Associates is an independent investment consulting firm that guides institutional investment programs with a 

focused client service approach and careful research. Marquette has served a single mission since 1986 – enable institutions 

to become more effective investment stewards. Marquette is a completely independent and 100% employee-owned 

consultancy founded with the sole purpose of advising institutions. 

For more information, please visit www.marquetteassociates.com.


