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This special second edition Chart of the Week shows weekly initial jobless claims going back to 2007. Last week’s 
number came in at an unprecedented 3.3 million people, a near 12x increase from the previous week and 5x the 
previous largest jump in unemployment. Perhaps more alarming is that this number might not tell the whole story 
of the unemployment picture.

Ten states saw more than 100,000 people file for unemployment this week; however, due to low staffing and 
budgets, many claims could not be properly processed and included in the data. Granted, the number is likely 
higher as multiple states — Illinois included — have issued a stay-at-home order for non-essential employees due 
to COVID-19. The restaurant, airline, retail, and hotel industries have been hit especially hard with many Americans 
depending on a stimulus package to tide them over until the virus can be effectively tamed. Many small businesses 
have been forced to let employees go as they have been unable to generate cash flow. 

On a more positive note, Amazon, CVS, and Walmart have been looking to hire thousands of employees as they 
receive increased demand from customers looking to purchase more goods as a result of being at home. If the 
virus is contained, the hope is that jobs will pick back up and companies will re-hire relatively quickly, though the 
question on when that might happen is one that is yet to be answered.

Initial Weekly Jobless Claims Surge Due to COVID-19
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Source: Bloomberg

Over 3 million Americans filed for unemployment last week
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The sources of information used in this report are believed to be reliable. Marquette Associates, Inc. has not independently 

verified all of the information and its accuracy cannot be guaranteed. Opinions, estimates, projections and comments on 

financial market trends constitute our judgment and are subject to change without notice. This material is not financial advice 

nor an offer to purchase or sell any product. References to specific securities are for illustrative purposes only and do not 

constitute recommendations. Past performance does not guarantee future results. 

About Marquette Associates

Marquette Associates is an independent investment consulting firm that guides institutional investment programs with a 

focused client service approach and careful research. Marquette has served a single mission since 1986 – enable institutions 

to become more effective investment stewards. Marquette is a completely independent and 100% employee-owned 

consultancy founded with the sole purpose of advising institutions. 

For more information, please visit www.marquetteassociates.com.


