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Restaurant reservation data indicates the scope and scale of the coronavirus slowdown
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This week’s chart examines the demand for restaurant reservations, both in the U.S. and across the globe, measured
by reservation booking activity on OpenTable, a service that allows users to book restaurant reservations online
or through its app. Overall reservation booking activity started to slow noticeably at the beginning of March and
then cratered as state after state closed schools, urged citizens to work from home, and then eventually closed all
restaurants and bars for dine-in service. This is a compelling “real-time” indication of the scope and scale of the
economic slowdown caused by the coronavirus.
While restaurants are only one small piece of the economy, they are an excellent gauge of discretionary consumer
spending and provide employment to over 14 million restaurant workers across the United States. Although
OpenTable’s largest market is here in the U.S., their data also indicates a similarly severe slowdown in global activity.
The longer quarantines across the country (and around the globe) last, the more painful the effects on the restaurant
industry, and the broader U.S. economy, will be.
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The sources of information used in this report are believed to be reliable. Marquette Associates, Inc. has not independently
verified all of the information and its accuracy cannot be guaranteed. Opinions, estimates, projections and comments on
financial market trends constitute our judgment and are subject to change without notice. This material is not financial advice
nor an offer to purchase or sell any product. References to specific securities are for illustrative purposes only and do not
constitute recommendations. Past performance does not guarantee future results.

About Marquette Associates
Marquette Associates is an independent investment consulting firm that guides institutional investment programs with a
focused client service approach and careful research. Marquette has served a single mission since 1986 – enable institutions
to become more effective investment stewards. Marquette is a completely independent and 100% employee-owned
consultancy founded with the sole purpose of advising institutions.
For more information, please visit www.marquetteassociates.com.
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